












Charges Operating Capital
for Grants and Grants and Governmental Business-type

Functions/Program Expenses Services Contribution Contribution Activities Activities Total

Primary government:

Governmental activities:
General government 2,140,749$   669,121$      58,089$      -$            (1,413,539)$  -$               (1,413,539)$    
Public works 224,220        18,452          -              -              (205,768)       -                 (205,768)         
Public safety 5,988,434     836,919        16,381        -              (5,135,134)    -                 (5,135,134)      
Transportation 4,969,241     -                -              -              (4,969,241)    -                 (4,969,241)      
Culture and recreation 17,285          -                -              -              (17,285)         -                 (17,285)           

Total governmental
activities 13,339,929   1,524,492     74,470        -              (11,740,967)  -                 (11,740,967)    

Business - type activities:
Municipal gas 2,569,495     3,082,844     -              -              -                513,349         513,349           
Water and sewer 6,756,920     5,996,357     -              -              -                (760,563)        (760,563)         
Storm water 962,576        1,073,002     -              -              -                110,426         110,426           

Total business-type
activities 10,288,991   10,152,203   -              -              -                (136,788)        (136,788)         

Total primary government 23,628,920$ 11,676,695$ 74,470$      -$            (11,740,967)  (136,788)        (11,877,755)    

General revenues: 
Taxes

Property tax 1,891,966      -                 1,891,966        
Sales tax 4,563,038      -                 4,563,038        
Income Tax 1,579,346      -                 1,579,346        
Utility franchise tax 1,226,418      -                 1,226,418        
TV franchise tax 237,894         -                 237,894           
Telecommunication tax 367,616         -                 367,616           
Municipal hotel tax 274,840         -                 274,840           
Replacement tax 162,539         -                 162,539           
Motor fuel tax 414,142         -                 414,142           

Investment revenue 133,932         348,424         482,356           
Gain (loss) on asset disposal 18,325           2,150             20,475             
Miscellaneous income  47,995           133,665         181,660           

Total general revenues   10,918,051    484,239         11,402,290      

Transfers  (520,000)       520,000         -                  

Change in net position (1,342,916)    867,451         (475,465)         

Net position, beginning of year 63,295,468    63,490,929    126,786,397    

Change in inventories 849                -                 849                  

Net position, end of year 61,953,401$  64,358,380$  126,311,781$  

Village of Morton

Net (Expenses) Revenues and
Change in Net Position
Primary Government

Statement of Activities - Modified Cash Basis

For the Year Ending April 30, 2019

Program Revenues

See independent auditor's report and accompanying notes.
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Water and 911
Municipal Wastewater Storm Consolidated
Gas Fund Fund Water Fund Center Fund Total

Operating Revenues

Charges for service and sales 7,543,078$    5,950,069$    1,073,002$    -$               14,566,149$  
Less: cost of gas (4,524,842)     -                 -                 -                 (4,524,842)     

Gross profit 3,018,236      5,950,069      1,073,002      -                 10,041,307    

Penalties and fees 64,608           46,288           -                 -                 110,896         

Total operating revenue 3,082,844      5,996,357      1,073,002      -                 10,152,203    

Operating Expenses

Personnel 1,094,034      1,943,153      230,278         -                 3,267,465      
Contractual services 1,207,544      3,022,305      296,772         -                 4,526,621      
Commodities 64,477           700,618         35,900           -                 800,995         
Other 27,820           59,031           1,500             -                 88,351           

Total expenses 2,393,875      5,725,107      564,450         -                 8,683,432      

Operating income (loss) before 
  depreciation 688,969         271,250         508,552         -                 1,468,771      

Depreciation 175,620         1,112,995      398,126         -                 1,686,741      

Operating income (loss) 513,349         (841,745)        110,426         -                 (217,970)        

Nonoperating Revenue (Expenses)

Interest revenue 194,058         132,314         22,052           -                 348,424         
Other revenue 295                117,942         15,428           -                 133,665         
Insurance proceeds -                 81,182           -                 -                 81,182           
Gain (loss) on sale of capital assets 2,150             -                 -                 -                 2,150             
Transfers in -                 -                 -                 520,000         520,000         

Total nonoperating revenues 
  (expenses) 196,503         331,438         37,480           520,000         1,085,421      

Change in net position 709,852         (510,307)        147,906         520,000         867,451         

Net position, beginning 15,325,755    35,829,052    12,336,122    -                 63,490,929    

Net position, ending 16,035,607$  35,318,745$  12,484,028$  520,000$       64,358,380$  

Village of Morton

Statement of Revenues, Expenses, and Changes in Fund Balance - Modified Cash Basis

Proprietary Funds

For the Year Ending April 30, 2019

See independent auditor's report and accompanying notes.
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Water and 911
Municipal Wastewater  Storm Consolidated
Gas Fund Fund Water Fund Center Fund Total

Cash flows from operating activities:

Cash received from customers 3,549,837$    6,328,146$    1,145,717$    -$             11,023,700$  
Other cash receipts 64,608           46,288           -                 -               110,896         
Payments to suppliers (1,758,295)     (4,846,378)     (407,146)        -               (7,011,819)     
Payments to employees (737,256)        (878,729)        (157,304)        -               (1,773,289)     

Net cash provided by (used in) 
operating activities 1,118,894      649,327         581,267         -               2,349,488      

Cash flows from non-capital financing activities:

Operating transfers in -                 -                 -                 520,000       520,000         
Nonoperating miscellaneous income 295                31,224           15,428           -               46,947           

Net cash provided by (used in) 
non-capital financing activities 295                31,224           15,428           520,000       566,947         

Cash flows from capital and related financing activities:

Purchase of capital assets (156,672)        (588,222)        (796,525)        (404,195)      (1,945,614)     
Net cash provided by (used in) 
capital and related financing (156,672)        (588,222)        (796,525)        (404,195)      (1,945,614)     

Cash flows from investing activities:

Interest received on investments 194,058         132,314         22,052           -               348,424         
Net cash provided by (used in) 
investing activities 194,058         132,314         22,052           -               348,424         

Net increase (decrease) in cash and 
cash equivalents 1,156,575      224,643         (177,778)        115,805       1,319,245      

Cash and cash equivalents at the 
beginning of the year 12,742,478    8,873,686      1,309,255      (34,188)        22,891,231    

Cash and cash equivalents at the end 
of the year 13,899,053$  9,098,329$    1,131,477$    81,617$       24,210,476$  

Reconciliation of operating income to net cash provided by

(used in) operating activities

Operating income 513,349$       (841,745)$      110,426$       -$             (217,970)$      

Adjustments to reconcile operating income to net cash provided by 
(used in) operating activities

Depreciation 175,620         1,112,995      398,126         -               1,686,741      

Change in assets and liabilities
(Increase)  in accounts receivable 530,126         377,699         72,715           -               980,540         
(Increase) decrease in inventory (77,406)          -                 -                 -               (77,406)          
Incr.(decrease) in accounts payable (24,270)          -                 -                 -               (24,270)          
Incr (decrease) in customer deposits 1,475             378                -                 -               1,853             

Total adjustments 605,545         1,491,072      470,841         -               2,567,458      

Net cash provided by (used in) 
operating activities 1,118,894$    649,327$       581,267$       -$             2,349,488$    

Village of Morton

Statement of Cash Flows - Modified Cash Basis

Proprietary Funds

For the Year Ending April 30, 2019

See independent auditor's report and accompanying notes.
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