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DONATION AGREEMENT 
 

 This Donation Agreement is made this __________ day of _________________________, 2016 by 
and between the Village of Morton, an Illinois municipal corporation, and Morton 
Community Bank.   
  
 WHEREAS Morton Community Bank is in possession of an antique bell which was on 
top of the old Morton Civic building, and; 
 
 WHEREAS Morton Community Bank desires to donate said bell to the Village of 
Morton for the purpose of public display in the Memorial Plaza, and; 
 
 WHEREAS the Village of Morton desires to accept the donation of Morton Community 
Bank, and; 
 
 WHEREAS the Village of Morton desires to participate in the cost of constructing the 
improvements necessary for the public display of the bell. 
 
 NOW, THEREFORE, IT IS AGREED BY AND BETWEEN THE PARTIES AS FOLLOWS: 
 

1. The recitations contained in the preamble of this Agreement are hereby found to be 
true and correct and incorporated herein by reference. 
 

2. Morton Community Bank does hereby transfer, gift, donate and assign to the Village 
of Morton the bell from the former Morton Civic building for the purpose of public 
display at the Memorial Plaza.  This is an unrestricted gift with no reverter or 
reversionary interest of any kind. 
 

3. The Village of Morton agrees to construct or cause to be constructed certain 
improvements necessary for the display of the bell as the same or more particularly 
set forth in Exhibit “A” attached hereto and incorporated herein by reference.  The 
bell shall be located in the Memorial Plaza, at a site to be determined by the 
Superintendent of Public Works.  Improvements necessary for the display of the bell 
shall be constructed by or on behalf of the Village of Morton. 
 

4. The cost for the construction of the improvement more particularly set forth on 
Exhibit “A” shall be shared as follows:  The Village of Morton shall pay _________ of the 
cost of constructing the improvements.  All of the remaining costs of constructing 
the improvements necessary to display the bell shall be paid by Morton Community 
Bank.  Morton Community Bank shall pay for the cost of the improvements by 
making a separate donation of funds to the Village of Morton.   
 

5. A plaque shall be installed recognizing the history of the bell and the donation of the 
bell by Morton Community Bank and the Honegger.  The text of the plaque shall be 
approved by the Superintendent of Public Works and by Morton Community Bank.  
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6. The Village of Morton shall supervise, manage and administer the construction of 
the improvements necessary for the installation and display of the bell. 

 
 IN WITNESS WHEREOF the Parties hereto have set their hands and seals as of the 
date last hereinafter set forth. 
 
MORTON COMMUNITY BANK    VILLAGE OF MORTON 
 
By:        By:      
Its:        Village President 
 
        ATTEST: 
 
        By:      
        Village Clerk 
 
















